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Software Equity Group’s Client System Innovators Acquired by 
Constellation Software Inc. 
 
San Diego, CA, April 9, 2008 – Software Equity Group, LLC (SEG), a leading 
software industry investment bank and M&A advisory, announced today the sale of 
its client, System Innovators, Inc. to Constellation Software Inc. ("Constellation") 
(TSX:CSU) through Constellation’s wholly-owned subsidiary N. Harris Computer 
Corporation ("Harris"). System Innovators is a leading provider of online cashiering 
and collections systems and support for government and utility clients. 
 
"I am pleased to add System Innovators to the Harris family of solutions." stated 
Jeff Bender, Harris CEO. "We continue to add best in class solutions to our 
portfolio and this is no exception.  
 
Roger Nelson, the founder and owner of System Innovators, said "I have 
thoroughly enjoyed the 27 years that I have spent building this business and am 
grateful for the many friendships with employees and clients that have developed 
along the way. System Innovators is poised for growth and I am ready for an active 
retirement so this is the right thing to do to allow the business to flourish. Our 
clients and employees will both benefit from this acquisition by Harris. I am 
confident that I am leaving the company in good hands". 
 
As a result of the purchase, System Innovators and its flagship cashiering solution 
iNovah are now part of the Harris portfolio of solutions. System Innovators will 
operate as a business unit of Harris and will continue to sell, develop, enhance, 
support and service iNovah, RevenueCollector and Cashier for Windows from their 
current offices in Jacksonville, FL. 
 
About Software Equity Group (SEG) 
Software Equity Group is an investment bank and M&A advisory serving the 
software and technology sectors. SEG was ranked among the Top 10 investment 
banks  worldwide for application software mergers and acquisitions in 
2007.  Founded in 1992, the firm has represented and guided private companies 
throughout the United States and Canada, as well as Europe, Asia Pacific, Africa 
and Israel, and has advised public companies listed on the NASDAQ, NYSE, 
American, Toronto, London and Euronext exchanges, as well as several of the 
world's leading private equity firms. The firm’s quarterly Software Industry Equity 
Reports are read by some 158,000 software industry executives, entrepreneurs 
and equity investors. For more information, visit www.softwareequity.com. 


